
Meanings of Interest terms 
Gross interest is the rate of interest before income tax is deducted at the rate set by law. 
AER stands for Annual Equivalent Rate and illustrates what the interest rate would be if interest were paid once each year on the whole balance, including previous interest payments.
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1 Year Triple Access Regular Saver

This is based on you paying in £50 a month for 12 months, making the first payment on the date 
the account was opened, no money being taken out of the account and no change to the interest 
rate.

What would the  
estimated balance be 
after 12 months based 
on depositing £50 
every calendar 
month?

•	 You must be 16 or over and be a UK resident (see your 1 Year Triple Access Regular Saver account 
terms).

•	 The most you can pay in each month is £50, in one or more payments.

•	 If your account reaches £600.00, you cannot pay any more money in.

•	 The account will come to an end (mature) after 1 year, on the anniversary of the account 
opening.

•	 This can be a joint account unless it was opened online. Accounts opened online cannot be joint 
accounts. 

•	 You can’t have more than one  1 Year Triple Access Regular Saver account in your name. You can 
open the account in branch, at an agency or online.

•	 Yes, you can make 3 withdrawals from the account every calendar year.

•	 On the 1st anniversary of opening the account, we will move your money to an easy access 
account available at the time.
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These account terms, along with the summary box and our 
Savings Terms and Conditions, apply to your  1 Year Triple 
Access Regular Saver (the account).

You can only open one of the current issue number of the 1 
Year Triple Access Regular Saver  in your name. 

You must keep at least £1 (the minimum balance) in the 
account. If your account reaches £600.00, you cannot pay any  
more money in.

You can't pay in more than £50.00 per calendar month.

You can take money out of this account up to 3 times in any 
calendar year without losing interest. For more information, 
see the Taking money out of the account section in the 
Savings Terms and Conditions.

After you have taken money out 3 times, unless we reduce the 
interest rate, you can’t take money out of the account again 
until the start of the next calendar year.

The account will come to an end (mature) at the end of the 
fixed term (1 year after the date it opened).

As closing the account counts as taking money out, you can 
only close the account if you have not already taken money 
out 3 times in the current calendar year. If you have, you 
cannot close the account until the start of the next calendar 
year.
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